
A Gift that Gives Back

Would you like to support Cooper Union but are hesitant to do so because of the current market 
uncertainties? Perhaps you are concerned about being able to meet your future needs. Others donors 
who feel the same way have discovered the joy of supporting Cooper Union through a charitable gift 
annuity.

A charitable gift annuity is a contract between you and Cooper Union that provides advantages for both. 
You can make a gift and receive immediate financial benefits. By funding a charitable gift annuity you will 
provide valuable support to Cooper Union and receive a charitable income tax deduction and fixed 
payments for your lifetime or the lifetime of a loved one. 

Charitable gift annuities may be funded with cash, securities or property. The payout rate on a charitable 
gift annuity is a fixed rate based on the age of the donor at the time the gift is made. Payments may be 
made to one or two income beneficiaries.

CHARITABLE GIFT ANNUITIES 



Summary of Financial Benefits:
•	 Guaranteed fixed payments for life

•	 A portion of your payments may be nontaxable

•	 Charitable income tax deduction for a portion of the gift

•	 Reduced capital gains taxes

Sample Annuity Rates*

Gift Amount Age Payment Rate Annuity Deduction

$10,000 65 4.7% $470 $3,096
$10,000 66 4.8% $480 $3,193
$10,000 67 4.8% $480 $3,438
$10,000 68 4.9% $490 $3,549

* Based on rates recommended by the American Council on Gift Annuities (subject to change).

EXAMPLE: 

Beth J., age 76, contributes $10,000 
cash and receives a lifetime annuity of 
$600, of which $472 is tax-free for 
approximately the first twelve years. 
She receives an income tax deduction 
of $4,427 results in tax savings when 
she claims it.
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Benefits Include:  
•	 Guaranteed fixed payments for life The annuitants you name will receive fixed annual payments 

for life, backed by the general resources of Cooper Union. With attractive annuity rates, your cash 
flow may increase from what you currently receive from your asset.

•	 Federal and state income tax deduction You will receive an income tax deduction in the year of 
your gift to be used for immediate tax savings. This is usually 20%-40% of your gift amount. 

•	 Favorable capital gains tax treatment If you fund the annuity with a long term appreciated 
securities (ones you have held for more than one year), you will incur tax on only part of the gain. If 
you name yourself as an annuitant, this tax will be spread out over many years.  In other words, 
some of the capital gain is forgiven completely and the other portion is spread out over your life 
expectancy.

•	 Reduced estate costs Your estate may enjoy reduced probate costs and estate taxes.  

•	 Support Cooper Union You will have the satisfaction of knowing you are providing generous 
support to Cooper Union’s commitment to graduates acquiring the technical mastery and 
entrepreneurial skills that lead to prosperity while, at the same time, enriching their intellects and 
sparking their creativity.

NEXT STEPS:

To receive further information and assistance on charitable gift annuities, or to learn more about how 
your gift can help The Cooper Union, please contact Peter H. Congleton.

•	 (212) 353-4172

•	 planned-giving@cooper.edu

* Because everyone’s situation is different, we encourage you to seek professional legal, estate planning, and financial advice before deciding on a course of action. This 
information does not constitute legal or financial advice and should not be relied upon as a substitute for professional advice.  

By supporting Cooper Union with your philanthropic 
donations, you are supporting our mission of 
intellectual enrichment, innovative education, and 
active citizenship.

Peter H. Congleton
Director of Gift Planning
The Cooper Union for the Advancement of Science & Art
Phone: (212) 353-4172 
Email: planned-giving@cooper.edu

“ In the course of a century there will, of course be a great 
number of graduates of the Cooper Union and the day will 
surely come when they, these graduates, will rally round this 
institution, and if the plans I have formed can be executed 
in no other way they will see they are carried out. ” — Peter Cooper


